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STATEMENT SHOWING REASONS FOR DELAY IN L:ﬁ"t'INGITHE
ANNUAL REPORT AND AUDITED ACCOUNTS OF PUNJAB AGRO

INDUSTRIES CORPORATION LIMITED FOR THE YEAR 2019-20 ON
THE TABLE OF LOK SABHA/RAJYA SABHA

LA B R & B

The Punjab Agro Industries Corporation Limited is an undertaking under
the direct control of the State Government, The Government of India has a
shareholding of aboul 2.53% in the Corporation.

2. As per provisions contained under Section 394(1) of the Companies Act,
1913, where the Central Government is a member ol a Government company,
the Central Government shall cause an annual report on the working and affairs
of that Company to be:

fa) prepared within three months of its annual general meeting
befare which the audit report is placed under sub-section (&) of
Section 143; and

(b) as soon @s may be after such preparation, laid before both
Houses of Parllament, together with a copy of the audit repart
and any comments upon, or supplement to, the audt report,
made by the Comptroller and Auditor General of India.

3. Further, In accordance with the recommendations contained in Para 26 of
the 1st Report of "Cammittee on Papers Laid on the Tanle, Rajya Sabna”®, capies
of the Annual Reports and Audited Accounts of the Carporation are to be p1a_:nd
on the Table of both the Houses of Parliament together with report/review,
comments of auditors and Comptroller and Auditor General of India within 9
months of clasure of the accounts.

4. The Annual Report and Audited Accounts of Punjab State Agro Industries
Corparation pertaining to the year 2019-20 |s due for I_aying on the Table of both
the Houses of Parliament. The Department of Agriculture, Ccc_lpnratlcn and
Farmers Welfare has been pursuing the matter with the Corporation as well as
with the State Government Lo expedite submlssion of the Annual Report.
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AGRD TNDUSTRIES

nrview or ACTIVITIES OF THE FUNIAR
CORPORATION LIMITED FOR THE YEAR 201020

on Limited (PAICL) wat i cr prie ated 10
wyrrnment Coampany with
n State Gowernenert of

75.00 craras. The
ke

The Funjab Agro tpdusttles Corporatl
1967 under the Companios Act, 1956 as o G
Contral Goverprment arid
« Carprration s Ps
21 crares at the end of 2019-20
1.24 crored |e. aBout

the yoor
equity pnril;-p.nrlun af the
funjab,  The authorized share capital ol the
Pavd -up capital of the Cotporation wak e, 47
Central Government's share in the Pald-up capltal is Rs.

3 539 of the total Paid up copital of the Corparation.

2 ONJECTIVES:

The main objectives of the Corporatian are as under:

(1}  Manufacture and distrbution of agricultural machinery, impraved
implements and toots;
al and allied pursuits (o oWwn the

{11} Enabling persons engaged in agr lewltur
means for modernizing thelr operations or alternatively  rmaking

ble necessary custom gorvices for this purpose,

avallo
(111} Undertaking and assisting in the efficlent distribution of Inputs for
Agriculture,
having a bearing on productian,

{lv) Promoton and execution of industries

presoryation and supply of food, and
(v)  Providing technical guldance Lo farmers and persons concerned with

Agro-industries with o vlew to enabling efficlent conduct of their

enlerprisies.

3. ACTIVITIES:

The Corporation has recently  been  Involved  In promoting agriffood
processing [nfrastructure projects in public soctor. Besides, it also facilitates grant
of incentives to eligible agroffood processing units under the Fiscal Incentives for
Investment Promotion Policy 2013 of the Punjab Government.

4, PROFIT AND LOSS POSITION:

the Corporation had a profit of Rs. 145.05 lakh

During the year 2019-20,
15.33 lakh (after tax) during 2018-13.

(after Tax) as against a profit of Rs. &

L L L L L

Scanned with CamScanner



3. The reasons for delay In finallzation of Annual Accounts af the
Punjab A
Industrics Corporation Limited for the year 2019-20 are as under: ! L
e | Task Date with Period |
1. | Annual Accourts approved by the Board of | 29,10.2020
Director {BOD) of the Corporation in its meeting
held on
2. | Statutory Audit Report received on 09.11.2020
3. | The Accounts were lorwarded to Comptroller and | 26.11.2020
Auditor Gereral (CAG) on - |
4, Comptroller and  Auditor  General{CAG)audit | 03.12.2020 to
conducted fram 109.12.2020
5. Draft comments received vide letter cated 09.12.2020
6. Reply to Comptroller and Auditor General (CAG) | 15.12.2020
Audit Para sent on -
7. Final Comptroiler and Auditor General (CAG)|05.01.2021
. comments were recelved on i}
Apprnval for Directars Report by Board of Director | 25.08.2021
|[EﬂD}nn
3. | 54" Annual General Meeting of Sharehalders held | 21.09.2021 \
an _
1ﬂ,| Date when the Annual Report and Audited 25‘09'1[}2“?9!;'.5“]
Accounts of the Corporation sent to the 08.10.2021(Hindi)
Ministry for being laid on the Table of both
| houses of Parliament. English/Hindi
Annual Report recelved in this Ministry

11.‘

04.10.2021(English) I|
20.10.2021 (Hindi)

|

Hence, there has been a delay in laying of Annual Report.
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